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$�0HVVDJH�IURP�WKH�3UHVLGHQW 

+HOOR���$UH�\RX�UHDG\�IRU�0DUFK"��:HOO��UHDG\�RU�QRW�LW
V�KHUH�DQG�RQ�
LWV�ZD\��7RQV�RI�WKLQJV�ZLOO�EH�KDSSHQLQJ�WKLV�PRQWK� � 

:H�EHJDQ�WKLV�PRQWK�ZLWK�WKH�YLVLW�RI�RXU�1DWLRQDO�([FKDQJH�3UHVL�
GHQW��(OL]DEHWK�*UDQWKDP��6KH�DWWHQGHG�WKH�5RGHR�3DUDGH�6DWXU�
GD\��0DUFK��� �6SHDNLQJ�RI�ZKLFK��ZH�KDG�D�JRRG�WXUQRXW�E\�RXU�
PHPEHUV�ZKR�KHOSHG�WKH�GLVWULFW�GLVWULEXWH�IODJV�WR�DOO�WKH�NLGV�RQ�
WKH�SDUDGH�URXWH� ��,�KRSH�WKDW�HYHU\RQH�GLG�QRW�HQG�XS�ZLWK�VRUH�
IHHW��DV�ZH�KDG�DQ�HYHQLQJ�HQJDJHPHQW�DW�WKH�(6&$3(�&(17(5�
+RXVWRQ�IRU�RXU�DIWHU-WKH-SDUDGH�HYHQLQJ�SDUW\��  ,W�ZDV�D�JUHDW�WZR�
IRU�RQH�GHDO���PHHWLQJ�RXU�1DWLRQDO�3UHVLGHQW�$1'�PHHWLQJ�WKH�QHZ�
([HFXWLYH�'LUHFWRU�RI�WKH�(6&$3(�&(17(5��)ULW]�*XWKULH���:H�KDG�
D�JRRG�WXUQRXW�E\�RXU�PHPEHUV��DQG�HYHU\RQH�KDG�D�JRRG�WLPH���
7KH�&HQWHU�LV�D�JUHDW�DVVHW�IRU�([FKDQJH� 

/DVW�6DWXUGD\��0DUFK��WK��WKHUH�FHUWDLQO\�ZDV�D�JRRG�WXUQRXW�IRU�
&RRNLH�-RH�DQG�7UDQ¶V�DQQXDO�IXQGUDLVLQJ�HYHQW��*RG�%OHVV�7H[DV��
EHQHILWWLQJ�RXWUHDFK�PLQLVWULHV�WR�XQGHUSULYLOHJHG�DQG�GLVDEOHG�FKLO�
GUHQ���,�ZDV�WKHUH��DORQJ�ZLWK�VHYHUDO�RWKHU�PHPEHUV�RI�WKH�FOXE���
&RRNLH�-RH¶V�'DQFLQ¶�6FKRRO¶V�SHUIRUPHUV�JDYH�D�JRRG�VKRZ���1RZ�
IRU�D�JUHDW�ILQLVK���&RRNLH�-RH¶V�'DQFLQ¶�6FKRRO�GRQDWHG��������WR�
WKH�([FKDQJH�&OXE�RI�6XJDU�/DQG���7KLV�JHQHURVLW\�LV�YHU\�PXFK�
DSSUHFLDWHG��DQG�WKLV�GRQDWLRQ�ZLOO�EH�SXW�WR�JRRG�XVH� 

6DWXUGD\��0DUFK�����ZH�ZLOO�KDYH�RXU�IDPLO\�DQG�IULHQGV�VRFLDO� �,W�
KDV�EHHQ�D�ORQJ�WLPH�VLQFH�ZH
YH�KDG�D�IDPLO\�GD\� �,W�ZLOO�EH�KHOG�
RXWGRRUV�DW�%XIIDOR�5XQ�3DUN�LQ�0LVVRXUL�&LW\�������%XIIDOR�5XQ��
IURP�������D�P��WR������S�P�  �7KLV�ZLOO�EH�D�IXQ��RXWGRRU�HYHQW�RSHQ�
WR�FOXE�PHPEHUV�DQG�WKHLU�IDPLOLHV� �2XU�YHU\�RZQ�-HQQLIHU�%ROH\¶V�
1(2�ZLOO�SURYLGH�ND\DN��ZDWHU�VDIHW\�DQG�ILVKLQJ�HTXLSPHQW��DV�ZHOO�
DV�JDPHV�DQG�RWKHU�DFWLYLWLHV� �0HPEHUV�RI�1(2�ZLOO�EH�WKHUH�WR�DV�
VLVW�XV�LQ�KDYLQJ�D�JRRG�WLPH��VR�OHW¶V�KDYH�D�JRRG�WXUQRXW� 

<RX�WKRXJKW�,�GLG��EXW�,�GLG�QRW�IRUJHW���63$*+(77,� ',11(5� �6HOO��
6HOO��6HOO���:H�QHHG�HYHU\RQH�WR�DVN�IRU�GRQDWLRQV�IRU�5DIIOH�7LFNHWV��
'LQQHU�7LFNHWV��LWHPV�IRU�RXU�6LOHQW�DQG�/LYH�$XFWLRQV� �:KDW�DERXW�
KDYLQJ�SHRSOH�WKHUH" �<(6� WKLV�LV�D�JUHDW�RSSRUWXQLW\�IRU�\RX�WR�VHOO�
&RUSRUDWH�7DEOHV� �+H\��D�IDPLO\�FDQ�EX\�RQH�RI�WKRVH�WDEOHV�
WRR� �6R�6(//��6(//��6(//� 

7KDQN�\RX��DQG�,�KRSH�ZH�DOO�KDYH�DQ�H[FHOOHQW�PRQWK�� 

 

&DUORV�$��3HUH] 

HOTLINE 



IMG_2225.JPG

([FKDQJLWHV� 
2XU���WK�$QQXDO�6SDJKHWWL�'LQQHU� 

)ULGD\��$SULO���������� 

�����-������S�P�� 

)OXRU�&RUSRUDWLRQ��&DIHWHULD�� 

��)OXRU�'DQLHO�'ULYH��6XJDU�/DQG��7; 

0HPEHUV�DUH�DVNHG�WR�VWHS�XS�DQG�YROXQWHHU� 

IRU�DFWLYLWLHV�OHDGLQJ�XS�WR�WKH�GD\�RI�WKH�HYHQW� 

)XQGV�UDLVHG�DOORZ�7KH�([FKDQJH�&OXE�RI�6XJDU�/DQG�WR�FRQWLQXH�VXSSRUWLQJ�ORFDO�QRQ�
SURILWV��LQFOXGLQJ�&KLOG�$GYRFDWHV�RI�)RUW�%HQG��)RUW�%HQG�&RXQW\�:RPHQ¶V�&HQWHU��
7H[DQ�&HQWHU�IRU�$XWLVWLF�&KLOGUHQ��)RUW�%HQG�&RXQFLO�RQ�6XEVWDQFH�$EXVH��)RUW�%HQG�
6HQLRUV�0HDOV�RQ�:KHHOV��&ULPH�6WRSSHUV��<0&$��/LWHUDF\�&RXQFLO�RI�)RUW�%HQG��7KH�
(VFDSH�)DPLO\�5HVRXUFH�&HQWHU�DQG�PDQ\�RWKHUV��� 

7KHVH�IXQGV�DOVR�VXSSRUW�RXU�FRPPXQLW\�VHUYLFH�SURMHFWV� 

¨ 6DQWD¶V�([FKDQJH�GLVWULEXWHV�RYHU��������WR\V�DQQXDOO\�WR�XQGHUSULYLOHJHG�FKLOGUHQ� 

¨ 7KH�/LJKW�RI�+RSH�FHUHPRQ\�UDLVHG�DZDUHQHVV�IRU�&KLOG�$EXVH�3UHYHQWLRQ� 

¨ %DFN�WR�6FKRRO�%DVK�SURYLGHV�EDFNSDFNV��VFKRRO�VXSSOLHV��DQG�QHZ�VKRHV� 

¨ *LYH�D�.LG�D�)ODJ�WR�:DYH�GLVWULEXWHV�RYHU��������$PHULFDQ�IODJV�DORQJ�WKH�)RUW�
%HQG�&RXQW\�)DLU�DQG�+RXVWRQ�5RGHR�SDUDGH�URXWHV� 

¨ 6HUYLFH�WR�6HQLRUV�SURYLGHV�D�PRQWKO\�SDUW\�IRU�)RUW�%HQG�6HQLRUV�0HDOV�RQ�:KHHOV� 

¨ <RXWK�RI�WKH�0RQWK�UHFRJQL]HV�)%,6'�VWXGHQWV�IRU�RXWVWDQGLQJ�SHUIRUPDQFH� 

¨ 2QH�1DWLRQ�8QGHU�*RG�EUHDNIDVW�KRQRUV�RXU�YHWHUDQV�DQG�DFWLYH�PLOLWDU\� 

/HW¶V�DOO�FRPH�WRJHWKHU�WR�PDNH�WKLV�\HDU¶V�6SDJKHWWL�'LQQHU�WKH�EHVW� 



(OL]DEHWK�5��*UDQWKDP�YLVLWHG�RXU�FOXE�ODVW�:HGQHVGD\��0DUFK����GXULQJ�RXU�ZHHNO\�
EUHDNIDVW�PHHWLQJ�WR�VKDUH�KHU�YLVLRQ�RI�([FKDQJH�DQG�WR�FRQJUDWXODWH�RXU�FOXE�IRU�LWV�
SDVW�VXFFHVVHV���0V��*UDQWKDP�ZHQW�RQ�WR�WHOO�XV�WKDW�ZH�ZHUH�RQH�RI�WKH�ODUJHU�FOXEV�LQ�
WKH�QDWLRQ�DQG�D�PRGHO�FOXE�IRU�PDQ\���6KH�ZDV�YHU\�HQWKXVLDVWLF�DQG�ZDV�ZDUPO\�ZHO�
FRPHG�E\�WKH�RXU�FOXE� 

(OL]DEHWK��DV�VKH�SUHIHUV�WR�EH�FDOOHG��LV�D�PHPEHU�RI�WKH�([FKDQJH�&OXEV�RI�,VOH�RI�3DOPV�
DQG�&DQH�%D\��6&��DQG�D�6RXWK�&DUROLQD�9ROXQWHHU�)LHOG�5HSUHVHQWDWLYH���6KH�ZDV�LQ�
VWDOOHG�DV�1DWLRQDO�3UHVLGHQW�RI�7KH�1DWLRQDO�([FKDQJH�&OXE�RQ�-XO\�����������DW�WKH�RU�
JDQL]DWLRQ¶V���WK�1DWLRQDO�&RQYHQWLRQ�LQ�+RXVWRQ��7H[DV��6KH�ZLOO�ZRUN�ZLWK�WKH�1DWLRQDO�
3UHVLGHQW-(OHFW��1DWLRQDO�%RDUG��DQG�1DWLRQDO�+HDGTXDUWHUV�6WDII��DV�ZHOO�DV�([FKDQJH�
&OXE�'LVWULFW�3UHVLGHQWV��WR�SURPRWH�XQLW\��JURZWK��DQG�UHWHQWLRQ�GXULQJ�WKH�\HDU�� 

,Q�������*UDQWKDP�ZDV�HOHFWHG�5HJLRQ����9LFH�3UHVLGHQW�DQG�VHUYHG�WKH�*HRUJLD��1RUWK�
&DUROLQD��DQG�6RXWK�&DUROLQD�'LVWULFWV�RQ�([FKDQJH¶V�1DWLRQDO�%RDUG��6KH�VHUYHG�DV�D�
6RXWK�&DUROLQD�'LVWULFW�'LUHFWRU��DV�ZHOO�DV�3UHVLGHQW-(OHFW��EHIRUH�EHFRPLQJ�6RXWK�&DUR�
OLQD�'LVWULFW�3UHVLGHQW�LQ�����–����GXULQJ�ZKLFK�WLPH�VKH�UHFHLYHG�D�3UHVLGHQWLDO�$ZDUG�
IURP�3DVW�1DWLRQDO�3UHVLGHQW�5RE�'DYLGVRQ��*UDQWKDP�KDV�VHUYHG�DV�%RDUG�&KDLU�DQG�DV�
D�PHPEHU�RI�WKH�([FKDQJH�&OXE�&HQWHU�IRU�WKH�3UHYHQWLRQ�RI�&KLOG�$EXVH�LQ�&KDUOHVWRQ��
,Q�������VKH�ZDV�D�FOXE�EXLOGHU�IRU�WKH�([FKDQJH�&OXE�RI�&DQH�%D\��6&��RI�ZKLFK�VKH�LV�D�
PHPEHU��$OVR�LQ�������VKH�ZDV�KRQRUHG�DV�WKH�1DWLRQDO�([FKDQJLWH�RI�WKH�<HDU��,Q�������
VKH�KHOSHG�EXLOG�WKH�([FKDQJH�([FHO�&OXE�RI�&DQH�%D\�+LJK�6FKRRO��&DQH�%D\��6&�� 

 

1DWLRQDO�([FKDQJH�
&OXE�3UHVLGHQW�9LVLWV�
(&6/�'XULQJ�:HHNO\�
%UHDNIDVW�0HHWLQJ�RQ�

0DUFK�������� 

*UDQWKDP� LV� D� UHWLUHG� 6RXWK� &DUROLQD� (OH�
PHQWDU\�3ULQFLSDO��ZKHUH�VKH�UHFHLYHG�VHYHU�
DO� DZDUGV� IRU� OHDGHUVKLS� GXULQJ� KHU� FDUHHU��
6KH�KDV����\HDUV�RI�H[SHULHQFH�LQ�WKH�ILHOG�RI�
HGXFDWLRQ�� 6KH� SUHVHQWO\� ZRUNV� SDUW-WLPH� LQ�
WKH� 2IILFH� RI� 3URIHVVLRQDO� 'HYHORSPHQW� LQ�
(GXFDWLRQ�DW� WKH�&ROOHJH�RI�&KDUOHVWRQ��6KH�
DWWHQGHG� :LQWKURS� &ROOHJH�� ZKHUH� VKH� UH�
FHLYHG� D� %DFKHORU¶V� GHJUHH� LQ� (OHPHQWDU\�
(GXFDWLRQ��DQG�6RXWK�&DUROLQD�6WDWH�8QLYHU�
VLW\��ZKHUH�VKH�UHFHLYHG�D�0DVWHU¶V�GHJUHH�LQ�
(GXFDWLRQDO� /HDGHUVKLS�� 6KH� DQG� KHU� KXV�
EDQG�� 3DXO�� KDYH� ILYH� FKLOGUHQ� DQG� VHYHQ�
JUDQGFKLOGUHQ� 



5RGHR�3DUDGH�'D\� 

+RXVWRQ 
6DWXUGD\��0DUFK�������� 

 
7KH�'D\�ZDV�FRRO�DQG�WKH�FURZG�WXUQRXW�ZDV�³ELJO\�´���
7KH�7H[DV�/RXLVLDQD�*XOI�&RDVW�'LVWULFW�ZDV�ZHOO�UHSUH�
VHQWHG�E\�DOO�GLVWULFW�FOXEV���7KH�([FKDQJH�&OXE¶V�1D�
WLRQDO�H[HFXWLYHV�WXUQHG�RXW�LQ�IRUFH���(QWKXVLDVP�ILOOHG�
WKH�PRUQLQJ��:KDW�D�GD\��IRONV���([KLODUDWLQJ� 



5RGHR�3DUDGH�'D\�+RXVWRQ� 

*LYH�D�.LG�D�)ODJ 



5RGHR�3DUDGH�'D\�+RXVWRQ� 

*LYH�D�.LG�D�)ODJ 



5RGHR�3DUDGH�'D\�+RXVWRQ� 

*LYH�D�.LG�D�)ODJ 



7KH�DIWHU�SDUW\�ZDV�KHOG�DW�(6&$3(�)DPLO\�5HVRXUFH�&HQWHU�������+DPLOWRQ�6WUHHW�LQ�+RX�
VWRQ�QHDU�GRZQWRZQ���,W�ZDV�DQ�RSHQ�KRXVH�HYHQW�WR�PHHW�LWV�&KLHI�([HFXWLYH�2IILFHU�)ULW]�
*XWKULH�DQG�WRXU�WKH�IDFLOLWLHV���7KH�HQWHUWDLQPHQW�ZDV�SURYLGHG�E\�.LUE\�/DPPHUV�ZKR�
ZRUNV�FORVHO\�ZLWK�%LOO�DQG�.LP�1DVK��IRXQGHUV�RI�&KDPSLRQV�.LGV�&DPS�LQ�$OYLQ��7H[DV� 

7KH�SDUW\�KDG�DOO�WKH�DPHQLWLHV�RI�D�JUHDW�SDUW\���JRRG�µROH�7H[DV�EDUEHTXH��EHDQV��DQG�SR�
WDWR�VDODG��DORQJ�ZLWK�D�JRRG�SLHFH�RI�FDNH�IRU�GHVHUW��FKRFRODWH�FDNH�ZLWK�ZKLWH�LFLQJ����%XW�
ZDLW��WKHUH¶V�PRUH���7KH�PDUJDULWDV��EHHU��DQG�ZLQH��WRSSHG�WKLQJV�RII�ZLWK�SOHQW\�RI�ERWWOHG�
ZDWHU�WR�NHHS�RQH�K\GUDWHG� 



3UHVLGHQW�&DUORV�3HUH]�
SLQV�RXU�QHZHVW�([�
FKDQJH�&OXE�PHPEHU��
*RUGRQ�%HUNVWUHVVHU���+H�
ZDV�LQGXFWHG�LQWR�WKH�([�
FKDQJH�&OXE�RI�6XJDU�
/DQG�RQ�/DQG�RQ�)HEUX�
DU\�����������:HOFRPH�
*RUGRQ��� 

1HZ�0HPEHU�,QGXFWLRQ�&HUHPRQLHV 

7KH�(&6/�LQGXFWHG�WKUHH�QHZ�PHP�
EHUV�RQ�)HEUXDU\�����������7KH\�DUH�
6KDZQ�1RURX]LDQ��$XWKRU��,QGLD�*LE�
VRQ��''6��DQG�0DULD�*DUFLD��%XVL�
QHVV�'HYHORSPHQW��-�2YHUWXUH���0HP�
EHUV�ZHOFRPH�WKHP�DQG�ORRN�IRUZDUG�
WR�WKHLU�SDUWLFLSDWLRQ�LQ�FOXE�HYHQWV��
DFWLYLWLHV��DQG�VHUYLFH�WR�RXU�FRPPXQL�
W\���)XQ�DQG�QHZ�IULHQGVKLSV�DZDLW�
HDFK�RI�\RX� 

5XWKDQQH�0HIIRUG�SUHVHQWHG�
)HEUXDU\¶V�<RXWK�RI�WKH�
0RQWK�3RRMD�.XPDU�IURP�
&OHPHQWV�+LJK�6FKRRO��� 

-XOL�)RXUQLHU�SUH�
VHQWHG�)HEUXDU\¶V�
6WXGHQW�RI�WKH�
0RQWK�'DUD�/DZDO�
IURP�.HPSQHU�
+LJK�6FKRRO���'DUD�
SRVLQJ�ZLWK�KHU�
SURXG�SDUHQWV�� 



7H[DV�/RXLVLDQD�*XOI�&RDVW�'LVWULFW 

0LG-:LQWHU�(GXFDWLRQDO�&RQIHUHQFH 

7KH�PLG-ZLQWHU�(GXFDWLRQDO�&RQIHUHQFH�ZDV�KHOG�)HEUXDU\����������DW�WKH�
7HFKQLSOH[�FRQIHUHQFH�&HQWHU���7KH�FRQIHUHQFH�ZDV�LQIRUPDWLYH���0DUF�
6FKZDUW]��ZKR�LV�RQ�WKH�1(&)�%RDUG�RI�7UXVWHHV��SUHVHQWHG�³8QGHUVWDQGLQJ�
WKH�1DWLRQDO�([FKDQJH�&OXE�)RXQGDWLRQ�DQG�RXU�YHU\�RZQ�5RG�³7KH�6WRU\�
7HOOHU´�:KLWH�VKDUHG�JUHDW�WLSV�RQ�SURVSHFWLQJ�IRU�QHZ�PHPEHUV���-LP�.LM��3UHV�
LGHQW�(OHFW�RI�WKH�7/*&'�ZDV�RXU�0DWHU�RI�&HUHPRQLHV�IRU�WKH�HYHQW� 



&DQ�ZH�VTXHH]H�LQ�MXVW�
RQH�PRUH�SDJH�WR�QLFHO\�
ILQLVK�RII�WKLV�QHZVOHW�
WHU"��6XUH�ZH�FDQ� 

2XU�6RFLDO�/DVW�0RQWK�ZDV�WHUULILF�WKDQNV�WR�RXU�
6RFLDO�&KDLU�6XH�6DQFKH]���,W�ZDV�KHOG�DW�7UDGL�
FDR�%UD]LOLDQ�6WHDNKRXVH�DW������6RXWKZHVW�
)UHHZD\���7KH�(&6/�KDG�D�QLFH�WXUQRXW��DQG�WKH�
KRUV�G¶RHXYUHV�ZHUH�VHUYHG�FRXUWHV\�RI�RXU�([�
FKDQJH�&OXE���9HU\�QLFH� 

7+( 

�����(1' 


